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LATHROP & HAUEISEN

f0$ Law Building.
Stocks and Bonds

W 12 OFF H
Telephone Securities

We Wlati isO Buy
Indianapolis Street

Railway Stock
Correspondence Solicited.

A R.Thompson & Company
Bankers and Brokers

Connected by private wire with the
New York Stock Exchange
New York Cotton Exchange
New York Produce Exchange
New York Coffee Exchange
Chicago Board of Trade
Chicago Stock Exchange

Orders executed on all above Exchanges.

I will pay highest price for

COLUMBIA
AMERICAN

National Bank Stock
See me before you sell.

NEWTON TODD,
Fletcher Bank Building.

IAFE DEPOSITS.

8. A. FLETCHER & CO.S

Snte X3f)oaiit Vault
30-- 3 4 East Waihlngton Street.

Absolute safety against firs and burglar. Po-
liceman day and nicht on guard. Designed for
eafe keeping of Money. Bonds. Will. Deeds. Ab-
stracts. Sliver Plate. Jewels and valuable
Trunks, Packages, etc. Contains 2.100 boxes.

Rent 3 to S45 Per Year.
WILLIAM A. HUGHES - - Maaager.

AhK NO BAFUit IN VEbTMEMSTlihKK money than the farm and olty
mortgages that we have for sale.

1b 21 years we have sold over eighteen mil-
lion dollars of these mortgages and have never
lost a dollar of Interest or principal and have
never foreclosed a mortgage since we have
been In business. Phones, New IfrM; Old black;
J'. C. N. WILLIAMS 4 CO.,

Bankers, No. 10 East Market ÖL, Indianapolis
We allow three per cent, on deposits.

HIGHER COFFEE PRICES
FEATURE OF GROCERY TRADE.

Market In Hands of pern la tors In-

terest la Dry Goods ( entered
In Cotton Goods.

The feature of the wholesale grocery trade
the past week has been an increase in the price
of package coffees. The coffee market Is In the
control of Influential Eastern speculators and
the two advances during the past two weeks
are the result of this manipulation. But aside
from the speculative feature of the market It
Is said package coffees have been too low for
some time, and that the higher prices are per-

fectly justifiable.
The grocery jobbers had their attention called

to the fact, this week, oy Eastern houses, that
they can expect an advance on canned toma-
toes, also on canned peaches. The stocks of
canned tomatoes and canned peaches this win-
ter are considerably smaller than the stocks of
last year, and this condition is bound to bring
about higher prices.

General wholesale trade continues good, with
the weather favorable for country purchases
.cd delivery. Interest In the dry goods trade

this week centered In the firmer tone In the
cotton and sheeting goods.

ON COMMISSION ROW.

Trade Waa Good Early Part of Week
Poultry Steady.

Produce merchants report a considerable fall-
ing off in trade the last two days of the week.
The first four days the volume of trade was all
that could be expected and the returns were
satisfactory- - But beginning Friday morning
there wss a marked falling oft In the trade and
the week closed with dullness the prevailing
condition.

The reason for the dullness 'he pant two days
Is the preparation by the retailers for the holi-
day business They are letting their old stocks
run down so they can place large orders the
lest two weeks before Christmas They are now
placing orders for only such quantities as the
demand In sight requires.

Prices generally in the produce lines are
steady to firmer. The price of fancy apples waa
advanced S cents per barrel yesterday. Practi-
cally all the Eastern bulk apples to be handled
here this season are here now. It Is said there
will be few. If any, more consignments of East-
ern apples received here this winter. The price
of anions was advanced slightly yesterday.

Poultry Market Steady.
The poultry market has been steady the past

weak, with prices practically unchanged from
those prevailing a week ago Interest In this
market has centered In the firmer tone In eggs
the middle of the week. The continued cold
weather up to yesterday morning caused a gen-

erally firmer tone In the egg market. But with
the warmer weather conditions yestsrday the
general attitude toward eggs eased again. The
majority of the large dealers Continus to place
orders for only Immediate demand, fearing a
Slump. Receipts this week have been moder-
ately good, with the demand good.

Poultry prices continue steady with normal
receipts for this time of year. There Is con-
tinued talk from the East of higher turkey
prices the last week before Christmas. As yet
there has not been an advance in the Eastern
markets. The Eastern market for other kinds
of poultry Is slightly easier.

Poultry aad Other Produce.
(Prices paid by shippers.)

Wool Local dealers ere paying- - for wagon lots:
Oood medium merchantable unwashed. 17c;
coarse and braid, lac; heavy merino. 10JlJe.
half-bloo- d. L'aMc; Lurry and cotted. 124914c;
Western. 12c.

Poultry Young turkeys. 124c: hens. 84c;
cocks. 4c; young-- ducks. Sc; springs, 9c; geese,
ec per lb.

Cheese Wisconsin. 13c; New York full creams.
Ige; Swiss. lc, brick. 14c. limburger. 12c.

Butter 8c; choice, Ll0Uc; Elgin creamery,
17c. state, :4c.

Eggs-Stea- dy at 25028c.
Feathers Prime gees a, 30c per lb; prime duck.

Sc per lb
Game-Rabb- its. 90c ö 11 per doz. Ilgl 25 per

dee for drawn
Beeswax 30c for yellow. 25c for dark,

HIDES AND TALLOW.
Oreen salted Hides No. 1. 74c; No. X 4c;

No. 1 calf. 10c. No 3 calf. Sc.
tallow-N- o. 1. 34c . No. 2. 3c.

THE JOBBING TRADE.
(The quotations given below are the selling

prices of the wholesale dealers.)
Caudlea. Nut-.- . Figs.

Candles Capital stick candy (brls). 644tc per
B; common mixed. 54c. grocers' mixed. SO

Banner twist tick, ?4tfc. Banner creamÖr. c; derby mixed. 74c.
Nuts Soft-shelle- d almonds, 15c; Brasil nuts.

He. filberts. 12c. peanuts, roasted, 708c. mixed
nuts. 13c.

Figs New Smyrna. 12c per lb.

Coal and Coke.
(Ratal! Priesa.)

Half ton. Ton.
Anthracite (all si O... $3 90 $750
Smokeless 3 15 8.00
Cannei 3 15 8 00
Hloeaburg - 5 60
Jackson Ohio 2.75 6.25
Kanawha 1 i 4.75
Pittsburg 2.50 4.75
Uaymond 2.50 4.75
Winifreds 150 4 ; j
Hocking Valley 2 40 4.50
Luhrig 2.40 ifi
Hi axil block 2.25 4.25
Green and Sullivan (lump an v. nut).. 2.00 175
Black, smokeless 2 85 6 00
Slack. Jackson 1 tt 8 00
Slack. Pittsburg i 8.00
Slack. West V.rglnla 1 65 5 00
Stack. Indiana 1 40 AM
Connsllsviile coke 3 7 50
Ova coke 3 W 7.50

12 bu. r. bu.
LumD roke. 14c per bu 12 M 13 VI
Ciushed cuke. 13 Per bi tu j.75

Bags. 25c per ton extra, ground floor or dumped
Si cellar. 50c per ton extra, second floor or car-fia- d

la cellar From wagon. 25c per too extra,
by wheel bttxrow. chut or basket.

Drugs.
Alcohol. asafoetid. 40c; alum. t
4a. camphor, 68tjTOc, cochineal, 55c, chloro- -

form. 5lwc; copperas, brl. 8ic; cream tartar,
pure. 2VXe. indigo. 6Vg80c; licorice Caleb .

genuine. 3S40c: magnesia, carb.. 2 os. J&Zlc:
morphine. P. W.. per ox. 82.46fS2.70; oil bcrga-m- ot

per lb. 13. opium. $3 .003 T. quinine. P. a
W per ox. 22tt37c . balsam copaiba, 7.Vai0c; soap,
Castile. Fr . 13 16c; soda, bicarb.. 206c; salts.
Epsom, 1404c; sulphur flour. 2fy5c; saltpeter.
ViUc. turpentine, CeffTOc; rlyerin, 164020c;

iodide potassium. 82.45&2.50: bromide potassium.
gtgjtOc; chlorate potasu. waic; borax. 8ol2c;
clnchonida. 29V 34c; carbolic acid. 27c. cocaine,
mur.. Dry Goods.

Bleached Sheetings Androscoggin L. 74c;
Berkeley. No. 0. 9c; Cabot. 74c; Capitol. 74c;
Cumberland. 74c; Dwight Anchor. Sc; Fruit of
the bwm, 8c; r'arwell. 74c; Fitchvllle. 7c; Full
Width. 8c; Ollt Edge, 8c. Glided Affe. &4c; Hill.
74c; Hope. 74c; Lin wood. 74c; Lonsdale. 7c;
Peabody. 5Hc; Pepperell. -- 4. tc: Peppered.
10-- 4. 24c; Androscoggin. -- 4, 23c; Androscoggin.
1Ö-- 4. 25c.

Brown Sheetings Atlantic A. 7c; Argyle. 6c;
Bcott C. 54c; Buck's Head, 64e; Carlisle. 40-lnc- h.

8c; Dwight Star, 7VsC Great Falls E. c;
Great Falls J. 54c; Hill Pine, Ige; Indian Head,
7c; Pepperell R. 6c; Pepperell. 10--4. 2-- c; An-
droscoggin. 3-- 4. 21c; Androscoggin. 10-- 4. 23c.

Prints Allen dress styles, 5c; Allen TU. 4c;
Allen robes, be: American ind.s-i- . 7c; Arnold
long cloth B, 8c; Arnold LLC. 7c; Cocheco
fancy. 5c. Hamilton fancy. Be; Merrlmac pinks
and purples. 64c; Pacific fancy. 5c; Simpson's
mournings. 3c; 8lmpson's Berlin solids. 54c;
Simpson's oil finish. 8c; American shirting, 44c;
black white. 44c; grays. 44c.

Kid-finishe- d Cambrics Edwards. 4c; Warren.
3c; Slater. 4c; Oeneaee. 4c.

Tickings Amoskeag AC A, 114c; Conestoga
BP, 13Ve; Cordis 14o. 12Uc; Cordis T. 124c;
Cordis ACE, 124c: Hamilton awnings. 10c; Ki-
mono fancy. 17c. Lenox fancy. 18c; Lenox XX.
18c; Oakland AF. C2 Portsmouth. 114c; Sus-
quehanna. 134c Shetucket SW. 6c; Shetucket
F. 64c; Swift River, 54e.

Grain Bags Amoskeag, 114 50; American,
til O; Harmony. 814; Stark. 318.

Ginghams Amoskeag 64c; Amoskeag dress,
74c Lancaster. 64c, Lancaster dress. 74c; Toil
du Nord. 84c

Flour.
Spring patent. $5 45 per brl: winter wheat pat-

ent. In brls. $4.70; straight grade. $4.30 in brl; low
grade. $3.40; extra fancy, in brl. 34 20; buck
wheat flour, J6.1U per on; graham, 544.40 per
brl.

Groceries.
Coffee Good. Q12c; prime, ttflltc: strictly

prime. 14j16c; fancy greeji and yellow. Vi&'Sic;
Java, 'u32c. Roasted Old Government Java.
124033c. finest Mocha and Java, 283vc; Java

23c; fancy blend. 18c; Golden blend. 15c.
Package coffee City-- prices: Ariosa. 11 .Oc. Lion.
1 Be, Jersey. 11.25c; Caracas. 11.75c; Dutch
Java blend. 13.5uc; Dilworth's. 10.75c; Mail
Pouch. 10.75c; Gates s blended Java. 11.25c; Cli-
max Java blend, 11.25c.

Sugar City prices: Crystal Dominoes, 5--lb

cartons. 7.10c; cut loaf. 3.70c; cubes. 5.3oc;
XX XX powdered. 5.3oc; standard powdered.
5.20c; fruit powdered. 4.82c; granulated, 2-- lb

package, 5.15c; granulated. 5-- lb package, 5.15c;
standard fine granulated, bags or brls. 4.77c;
Rldgewood A. brls, 4.62c; Phoenix A. brls. 4.57c;
Empire A. 4.52c. Ideal ex. C. 4.47c; Windsor ex.
C, 4.42c; Ridgt wood ex. C. 4.37c; lo yellow, 4.27c;
16 yellow. 4.12c; New Orleans (dark), 4c.

Molases auu Syrups New Orleans molasses
fair to prime, 28' 32c, choice, &42c; syrups. 28
Öc.

Salt In car lots, ; small lots, 90995c.
Spices Pepper. 17c; allspice. 15lSc; cloves, 13

018c; cassia, 15lSc; nutmegs, 50 a 60c per lb.
Rice Louisiana, 44&6c; Carolina, 64 84c
Shot $1.404jl60 per bag for drop.
Lead 64U"c for pressed bars.
Wood Dishes No. 1. per 1,000. $1.8002; No. 2.

$2& 2. 20; No. 3. $2.2"2.30; No. 5. 12 804J3.
Twine Hemp. 12d8c per lb; wool, 6'o10c; flax,

203tc: paper. 15c; Jute, 12 15c ; cotton. 18025c.
Wooden ware No. 1 tubs. 367; No. 2 tubs. 35

06; No. S tubs. $43; S noop palls. $1.69;
pulls. $1. 4031.50; double washboards. $2.5002.70;
common washooards, $1.8501.90; clothespins. CO

86c per box.

Iron and Steel.
Bar Iron. 2.50c; horseshoe bar. 2.75c; nail rod,

7c, plow alab. 4.50c; American cast steel, 9 11c;
tire steel. 3034c; spring steel. 4405c

Leather.
Oak sole. 32042c; hemlock sole. 28038c; har-

ness. 233t04Oc; skirting. 28-- 40c: single strap. 410
46c; city kip. 60080c; French kip. SOc0$1.2O; city
calfskin, 9Oc0$l; French calfskin, $1.2001.85.

Nails and Moraeshoea.
Steel cut nails. 82.50; wire nails, from store,

$2.25 rates; from mill. $2.13 rates. Horseshoes,
per keg. $4; mule shoes, per keg. $4.50; horse
nails. $405 per box. Barb wire, galvanized. $3;
painted. $2.75.

Oils.
Linseed, raw, 35c per gal: Unseed oil. boiled.

36c per gal; coal oil. legal test. 110164c
Provisions.

Sugar-cure- d Hams Indiana. 14 to 13 lbs aver-
age. :3c

Shoulders English cured. Reliable. 18 to 20 lbs
average, 34c; sugar-cure- d, Indiana 8 to 10 lbs
average, 94c.

Pickled Pork Indiana bean or Jowl, per brl,
200 lbs.. $13; rump, per brl. 200 lbs. $13.50; fam-
ily, per brl. 2o0 lbs. $16.50; fancy clear bean, per
brl. 200 lbs, $20.50; fancy boneless pig, per art,
20 lbs. $21. Also half brls. 100 lbs, at half the
price of the brls, adding 50c to cover additional
cost of package.

Lard Kettle rendered. 84c: pure lard. 84c
Bacon Clear bellies. 25 to 30 lbs average. 9c;

18 to 22 lbs average, f4c : 11 to 16 lbs average,
104c; clear backs, : to 30 lbs average. 94c; 13
to 15 lbs average. 10 Wc; 9 to 10 lbs average. 11c;
clear sides, about 50 to 60 lbs average. 94c; 30
to 40 lbs average, 104c; 20 to 30 lbs average, 11c.
In dry salt, 4c less.

Produce, Frulte and Vegetables.
Apples Fancy, per brl. $2.7503.25.
1 (ananas Large, 82 pei buacn; medium, $150.
Cabbage Holland Seed. $2 per 100 Iba
Cider Per brl, $4-5- half brl. $2.60.
Cocoanuts 83.50 bag. 50c doz.
Cranberries Jersey, 82.50 per bu; 87.25 per brl;

McFarlln. $8.25 per brl.
Dates Walnut, $1 per box; package dates, 60-1-b

box. 5c per lb.
Figs Smyrna.. 10c per lb.
Grape California grapes, per crate. $1.50;

New York grapes. s--lb basket. 25c; pony baskets.
Ifgj Malanga. fn brla. $404 50.

Hickory Nuts Per bu. $1: shellbarks, per bu.
$1 65.

Honey White clover. 16c per lb.
Kreut Per cask. 45 gals $5.75; per brl. 30 gala.

$4 .75; per half brl. 15 gals. $3.
Lemons Extra fancy Messina. 360 slse. $3.75

box; 300 slse. $4.50; California, 22ft to 360 size,
$3 50.

Michigan Celery 20026c pet bunch.
Navy Beans Per bu. $2.26.
Old Pop Com 3c per lb.
Onions 11.25 per 100 lbs. yellow or red.
Oranges California Valencias and Michaela,

$4 per box ; Florida. $3
Parsnips 75c per bu.
Peaches California Sol ways, $115 per box.
Pears-P- er bu. $101 25.

Persimmons Per crate, 7B08OC.
Pineapples Florida, per crate, 82.7503.
Potatoes Northern stock. 76c per bu.
Spanish Onions 81.26 per crate.
Squash Hubbard 14c per lb.
Sweet Potatoes Illinois. $3; Kentucky, $8.
Turnips 06c per bu. Rutabaga. 50c per bu.
Walnuts Native. 60c

Seeds.
I

Seed clover, prime $5.5006; English clover.
$606 50; alslke, $9012. Timothy, prime, $1 7502.
Fnncy Kentucky blu-gra- ss. $1.5001 75; extra
clean. 60070c. Orchard grass. $202.25; red top.
9Oc0$1.7S. English bluegrass. $2.

COTTON MARKET STEADY.

Prloea Practically Unchanged Move-
ment Will Be Main Factor.
By A. R. Thompson A Co.'s Wire.

NEW YORK. Dec. 12.- -In the face of disap-
pointing cables, the cotton market opened fairly
steady, and the local demand, which came from
shorts, commission houses and bull leaders, de-

veloped and kept prices around last nighe's
close. The weather map showed rain In the
Southwest, with a severe cold wave approach-
ing from the Northwest. This, with light esti-nitttt- 'd

receipts, added to . the bull confidence.
Advices from the South as to the condition of
the spot market and the amount of cotton on
hand are contradictory. The weight c' evi-
dence, however, would seem to support the claim
that the crop has been picked and marketed in
a surprisingly short time and that far less cot-

ton remains In the Interior than at this time
last year. The movement will continue to be the
main influence, and should receipts suddenly
begin to decrease prices would correspondingly
advance. Following is the rangt-- of prices:

Option. open. High. Low. Close.
December ..ii. rvj 12 07 11 4 12.07

12.20 12.05 12.20
. . . ..I-- '. 32 12.88 12.27 12.42

May 1J 40 12.52 12 35 - I

July .12 3Ü 12.51 12.33 12.50

LARGE FRENCH WHEAT CROP.

It Precludes Possibility of American
Exports to France.

special to the Indianapolis Journal.
WASHINGTON. Deo. 13 -- It may now be

stated positively that In France there will be
no considerable market this year for American
or other forelgr wheat. This is due to the
abundant French crop and the relatively mod-
erate prices. Jtst year French wheat, having
touched the unusual price of 24 to 25 francs
i$I 3 to $4.S2) per 100 kilograms (220 pounds).
American wheat, notwithstanding the French
customs duty of $1.35 per 100 kilograms, found
a very considerable market in France.

This year, however, the large crop has served
to bring the price of French whi-a- t down to 20

francs (83.M) per 100 kilograms. American wheat
is now quoted at 1$ francs 4 S3. Oft) f. o. b. Mar-
seille, with 7 francs $1.35) extra for the cui-tom- f

duty, bringing it up to 23 francs $! 43
per 100 kilograms (220 pounds

t lilraco Stucks.
By Albert R. Thompson A Co.'s Wire 1

Open- - High- - Low- - Clos-RTOCK- S

lug est est lng
American Can 1 8 3 3
American Can pfd 82 82li 32 SU

Diamond Match L 1) 12), ijajZ
National Biscuit Kty MVs KS sei.
National Biscuit pfd W, st'4
bwixt a Co luis 101 luis luiw
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BUSY WEEK IN STOCKS

PeTel fWttl rose: to nearly a mil-

lion SHARES DAILY.

Movements Have De.-- Erratic and
Net Changes Are Small Conditions

lu the Money Market.

NEW YORK. Dec. 12 The stock merket was
irregular and rather dull to-da- y. but the reac-r- y

tendency prevailed. There was no per-

ceptible response to new causes In the movement
which represented the working out of specula-
tive contracts. Some support was accorded to
United States Steel preferred, and this had a
sentimental effect on the general market. The
advance In that stock, however, encountered ,

fresh selling and the bears did not show great j

eaaealaaea Profit taking In Brooklyn Transit J

was conspicuous and cost that stock nearly 2

points at one time. There was pressure against
Pennsylvania, and the bears resorted to the de-

vice offering the dividend on a limited number
of shares of the stock for the coming year at
54 in the curb market. The money and ex-

change markets were normal, as usual on Sat-
urday, but cable reports were of an expected
arrival in London, next week, of $2,500,000 in
gold, which is likely to be taken from New
York. Bank clearings for the week throughout
the country show a slight Increase over lastyear for the first time in many weeks. New
York clearings having risen over last year
on the averages.

The daily averages of dealings in stocks have
risen to near a million shares this week. The
market has been Irregular, advancing at times
and meeting with reactions and backsets, which
leave the net results of the movement of prices I

small. Put a large distribution of securities has j

presumably been effected at a profit and the new i

holders have shown little disposition to throw
over their holdings at recessions. The action
of the market warrants an interpretation of an
improved sentiment regarding present conditions
and prospects. The reactionary movement is
regarded as normal after so considerable an j

advance. The approach of the end of the year :

and tne annual settlements to be met at that
period beget a conservative spirit about finan-
cial commitments, owing to the likelihood of
Hurries In th money market through the large
temporary requirements upon resources.

The hearing of arguments In the Northern
Securities case, set for next Monday, and the
belief In an early decision In that case are the
occasions for some forebodings. It Is true that
the present belief that the decision of the lower
court aga'nst the company foreshadows the de-ciei- on

of the Supreme Court points to the prob-
ability that an unfavorable decision has been
discounted. But precedent shows that Supreme
Court decrees on cases of this wide-reachin- g

character are of long-continu- and sweeping
effect on the stock market. The effect of the
decisions In the Transmissouri freight case Rnd
the Joint Traffic Association case are examples.

lents are reinforced in their lnnttSSOS
by the prevalent dread in financial circles that
an agitatinn against the great Industrial and
financial combinations may play a large part In
the approaching national political campaign.
But these Influences have merely modified the
con vlctlom' of an improvement In conditions, war-
ranting the hope of better things in the future.

Even in the iron and steel trade the further
indications of the enormous contraction that
has taken place are mingled with some signs
that affairs are in train for an Improvement.
Trade statistics of Dec. 1 show the process of
reduction in production still heavily In progress,
without yet having reached the reduction In re-
quirements, as unsold stocks have still further
accumulated. But a somewhat better inquiry
anil a hardening tendency of prices is reported
both in the iron and structural steel depart-
ments. Next week's meeting oi the steel billet
pool Is awaited with great interest to disclose
whether sufficient confidence In the demand at
current prices is felt to avoid a further conces-
sion.

Appreciation Is growing of the Importance
upon the domestic financial situation of the
extraordinary course of our foreign trade. The
November return of domestic exports shows
the greatest value for cotton exports for any
month in the history of the country. The de-
clining value of the country's Imports is no less
significant in the explanation of the course of
the foreign exchange market and the persistent
inward movement of gold, notwithstanding the
employment of devices by foreign banks to pro-
tect their gold holdings. The decline in prices
of our commodities warrants the expectation
that the decline In imports will continue, and
puts our manufactured products on a basis to
compete better In foreign markets, thus prom-
ising a growth in manufactured exports. Or-
ganized efforts are being made to extend the
foreign markets for Iron and steel products es-
pecially. The effect of the new turn in the in-
ternational trade situation must receive Impor-
tant consideration. The movement of the securi-
ties market In the last two weeks must be at-
tributed pertly to this development. The In-
fluence on foreign money markets is a matter
for careful observation, as It Is clear that any
considerable withdrawal of our balances from
abroad at this time would result In an advance
of interest rates which would attract funds
from here and might lead to renewal of Ameri-
can commitments in foreign government securi-
ties.

The bond market has been moderately active
and Irregular. United States threes advanced
one-quart- er of 1 per cent, and ths new fours
declined one-quart- er from the closing call of
last week.

Following are Saturday's share sales and the
recorded price changes:

High- - Low- - CIob.
STOCKS Sales, est. est. Bid.

Atchison 8.380 68 67i; (77

Atchison pref 384 C'J1-- , :c r24
Baltimore & Ohio 7,910 7S 78 78
B. & O. pref 235 K7 87 mi
Canadian Pacific 800 1184 US1, 11S4
Vntral of New Jersey.. Lo

Chesapeake & Ohio 32 32 324
Chicago & Alton IN 35 35
C. - A. pref 6? H
Chicago Great Western. 750 16 15. 164
Chi. G. W pref. B 274

hi. A Northwestern... 163
Chi. Term, and Trans.. 84
Chi T. and T. pref 18
C. C . t Ä: St. L "4T 73 744
Colorado Southern in 14 14 134
C. S. first pref.... 150 54 'a 544 634
C. S second pref 22 V.

Delaware & Hudson 100 158 1W 1574
Del. Lack. & Western... 300 2424 2424 2424
Denver A Rio Grande ;.2

I. & R. O. pref 100 7m ;m nig
Erie 25.20 294 294 29
Erie first pref 790 674 64 6T4
Krle second pref 1.800 60 49 60
Great Northern pref 180
Rocking Valley 74
Hocking Valley pref 82
Illinois Central 2.034 1294 128 124
Iowa Central " 194
Iowa Central pref 1 00 38 ii 38
Kansas City Southern.. 184
K C. B. pref 34
Louisville & Nashville.. 62a W5 1054 1054
Manhattan L 620 141 140 140U
Met Street-railwa- y 1.000 122 1214 121
Minn. A St. Louis 400 0 69 r.a

Missouri Pacific 7,750 924 914
Mo.. Kan & Texas 17
M.. K. & T. pref 100 384 384 38
Nat. R. R. of Mx. pref.. 364
New York Central 1450 1184 1174 H?4
Norfolk & Western ee 2

M A W. pref sees
Ontario A Western 214
Pennsylvania 8.583 116 1154 1154p.. C . C. & St. L m
Reading 23.400 444 43 434
Reading first pref. 120 77 77 764
Reading second pref 58
Rock Island Co 4.900 mi 254 B4
Rick Island Ce. pref 200 ei4 61 61 4
St L. A S. F. 1st pref 60
St. L. A S. F. 2d pref..... 165 4 4 4 44 4 44
St. Louis h western... 14
St. L. Southwest, pref.... 31

St. Paul 6.725 1414 1404 140
St Paul pref 1.
Southern Pacific It 500 474 46 464
Southern Railway i.r a 2 '4 -' ;i 24
Southern Railway pref.... 850 77 764 fajl
Texas & Pacific 1.500 244 244 244
T St. Iouts X West... iv

T . St. L. a W. pref 344
1'nion Pacific 14.325 774 Ml 77
I'nlon Pacific pref 87
Wabash 1 "i 104 194 194
Wabash pref 1.200 S6i 364 W4
Wheeling & Lam Erte.... 16
Wisconsin Central 'iöö 14 14 14
Wis. Central pref 103 374 374 374

BXPRBH COMPANIES
Adams 220
American in
Uatted States 101
Wells-Farg- o 200

MISCBXLANB i'S
A mal. Copper 17 578 44 414 444
Asa Car and Foundry 1,500 174 174
AaA C. and F. pref ft4
Am. Linseed Oil 94
Am. Linseed Oil pref 29
Am. Locomotive 10) 14 144
Am Loco, pref 74 4
Am. Smelt, and Refining. 250 434 4S4 4s4
Am. S. and R. pref '
Am Sucar Refining tjm 123 1214 1224
Anaconda Mining ..
Brooklyn Rapid Transit.. 23.S75 50 48 4

Col. Fuel and Iron rfQ 26 26 -- '4and Hocking Coal 520 124 124 12
Consolidated Gas 4-- 1S34 182 124
General Electric 164
International Paper ... 10
Inter. Paper rref 100 634 84 63
International Pump ... 29
Inter Pump pref 8
National Hi-c- ult 364
National Lead 800 164 1 16
North American 75
Pacific Mall 25
People's Oss 4.4W0 M4 74
p-es- ed Steel Car 24Pressed Steel 'ar pref ... 110 C6 66
Pullman Palace Car 213
Republic Steel P0 64 6 64
H.publtc Steel pref 320 41 40 40
Rubber Goods 625 ls4 18 174
Robber Goods pref 71
Tenn. Coal and Iron 350 814 u 314
I'nlted States Leather.... Mo 74 74 7 4
IT. S Leather pref 100 754 ?'4 7:,4
Cnlted States Rubber 9
U S. Rubber pref
Pnlted States Steel 6.750 I04 104 14
C 8. Steel pref 73.144 534 51 524
Western Union 100 87 87 864

Total rales 1.800

I'NITED STATES BONDS
I'nlted States refunding twos, reg 1064
Cnlted States refunding twos, coup lot
i'nlted States threes, rag p;74
Cnlted States three, coup 1074
Cnlted States new fours, reg 1334
United budus new fours, coup 1334

United States old fours, reg 1

United States old fours, coup 110
J United States fives, reg 1014

Lnuea mates nws, coup iui
. -

PRIVATE WIRE ADVICES ON
THE CONDITION OF STOCKS.

Market Should De StronR Rather Than
Weak Battel End of Year, at Least

General Conditions Good.

A. W. Thomson, Indianapolis.
NEW YORK. Dec. 12 In reviewing operations

of the week in the stock market the close to-d- ay

shows moderate recessions In railroad stocks
from the hitrh figures made on Wednesday, rang-- ,
lng from 2 to 4 per cent. Irregularity has been
shown after a steady advance of about two
months. This would Indicate a top to the mar-

ket for the month, but the important question
to-ua- y is how far is the present decline going to
run. While the railroads have shown remarka-
ble strength, with apparently little liquidation.
Steel preferred has been very heavy with enor-
mous trading, showing distinct liquidation.
Whatever the market mav do in the next week
in specialties, it is unlikely we will see any ma-
terial change In the general list till after Jan. L

In the meantime we should see advancing con-
ditions rather than declining ones, as the dis-
bursements made the first of the year seek in-

vestments at this period. The business situation
throughout the country shows continued stability
and general prosperity in nearly every section.
The only disturbing feature is the political situ-
ation, which appears to be causing concern among
the big financial and business interests of the
country.

Albert R. Thompson & Co.. Indianapolis.!
MBW YORK, Dec. 12. Further raiding by the

bear element to-da- y was effective in depressing
Pennsylvania, toward which their efforts were
concentrated, interest being transferred from
United States Steel preferred. This driving of
these issues Is for the purpose of covering large
commitments in other parts of the security mar-
ket. The eflect Is not as pronounced as it was
the last lime. There is a big investment absorp-
tion, both foreign and domestic, with which to
contend. Excellent absorption of such stocis as
Atelilton. Union Pacific; Southern Pacific, Mis-
souri Pacific. Krie and Heading is going on. The
marke t is rapidly becoming oversold. When this
condition results there will be another cam-
paign against it by the Rockefeller-Goul- d con-
tingent, the stocks of which element will be
must prominent in the rise. The bank statement
to-d- ay reflected the improving money conditions
by increasing the surplus reserve $1,700.000 and
decreasing loans more than $1.009,000. When this
better money situation is taken into considera-
tion, in conjunction with the probability that our
exports for this year will show an increase of
8100.000.000 over last year, with the United States
even now a creditor of the world, none but the
foolish will sell stocks at this time. There is a
big European prospective absorption of our se-

curities, according to good information. The
floating supply of securities is being rapidly re-
duced, and the market can be advanced sharply
in the immediate future.

Meyer & Klser, Indianapolis.
NEW YORK, Dec. 12 Irregularity marked the

coursa of prices this morning, and several weak
spots developed In the course of the trading. The
attack on Pennsylvania was vicious enough to
have been more effective, but It did not bring out
any great amount of long stock. After the early
weakness the market rallied and drifted into
dullness. All operations against the market were
pot particularly profitable, but the bearish ele-

ment was rather persistent. The Steel stocks
w t re a little better to-da- y. selling off at first
and then rallying. The traction stocks lacked
the manipulation of previous days, and were in-

clined to sag. St. Paul was relatively strong,
and this had a good effect. American Sugar was
erratic and did not act well. Traders continue
bearish, particularly on the Steel ptocks. We
can state definitely that the net earnings of the
corioratlon for the present quarter will not be
more than 60 per cent, of what they were the
corresponding quarter of last year. We do not
hesitate to say that the dividend on the common
stock will be passed, but the dividend on the
preferred will not. in our opinion, be reduced.

The bank statement was a comparatively good
one. Surplus Increased $1,772,000, loans decreased
l,lt4eN, wl lie cah increased $313.000. A some-

what better tone developed after the publication
of the bank statement, but the result was not of
material Importance. The close showed slight
improvement in sentiment.

Forterfleld A Co., Indianapolis.
NEW YORK. Dec. 12. There was very little

change In the aggregate in the day s transac-
tions, except In specialties. The Western con-

tingent sold Steel again, but found considerable
resistence offered. The selling in Brooklyn was
no mors than could be expected, as last week's
manipulation was so flagrant that the most un-
sophisticated "lamb" could see It. Such move-
ments hurt a legitimate market. The bears
tried to make big capital out-o- f the Pennsylva-
nia losing a considerable strip of land along the
Chicago river. They succeeded in breaking the
stock 81 a share. The regular list sympathized
only fractionally. Sugar was quiet and showed
evidence of profit-takin- g. Copper was irregular,
but subjected to profit-takin- g. The bank state
ment was favorable, but was practically un-
noticed in the trading. Erie and the Gould
stocks showed the most resistance, and on any
upward demonstration next week they win be
the leaders, cnicago uas lost its bulge on the
report that the supply of fuel gas was exhausted.
Thlt- - stock will bear watching. The decision on
the 75-ce- nt gas Is about due. Look out for lower
opening Monday.

WEEKLY BANK STATEMENT.

Anginrntatlon of Renerre Pnta the
Banks in Oood Condition.

NEW YORK. Dec. 12 The statement of aver
ages of the clearing-hous- e banks of this city
for the week shows:
Loans 8880. S93, 800 Dec.. l,lo?.500
Deposits 842.855.700 Dec. 44.700
Circulation ... 46.117.300 Inc.. M.M0
Legal tenders 6,45S.3'JO Inc.. 1.039.500
Specie 152,333.600 Inc.. 722,000
Reserve 21S, 791,100 Inc.. 1,761,600
Reserve required .. 210.713.925 Dec. 11.175
Surplus 8.077.175 Inc. 1.77J.675
Ex. U. S. depoaits 17,280.150 inc. 1,774,575

The Financier says: "One notable feature of
the official statement of the New York associ
ated banks last week was the close correspond
ence between the gain in cash, as shown In the
return, and the estimated increase, as indicated
by the traceable movements of money during the
week. The specie shows an Increase of 722.ei0,
while the gain In legal tenders was $1,03.500.
making the total increase in cash 81,751,500. The
estimated gain was $1.985,800. or 3224.300 greater.
The smaller increase In specie than In legal ten-
ders, as has been the case in previous weeks,

was due to the transfers to Newfrobably the sub treasury, deposits therefor
being made in gold. These transfers, to a great
extent, offset receipts of gold from abroad and
from domestic sources. The deposits showed an
unusually small change, and. Instead of there
being an Increase of $653.000, as called for by the
sum of the gain in cash less the decrease in
loans, there was a reduction of $44,700 in de-poft- ts.

Therefore, the statement failed to bal-
ance. The decrease In required reserve, result-
ing from the reduced deposits, was $11.175, adding
which to the gain in ea.h makes $1,772,675 as the
Increase in surplus reserve, which Item now is
$8,077.975. Calculated on the basis of deposits
less those of $36.808.700 of public funds, the sur-
plus Is $17.280,160. Loans were decreased $l.lo8.-60- 0,

whereas In the previous week they were
augmented by $1.162,600. The reduction this week
was probably due to cancellations of loans on
stock collateral. Bank conditions, so far airegards reserve, are much better now than the.-wer-

a year ago, though the surplus is abou
equal in amount, because of the prospect that
very soon the cash reserve will begin to be aug-
mented to a greater extent than recently through
the receipts of gold from abroad. Probably there
will be also an increase In cash through the re
turn movement or money rrom the V est. home
reduction In cash is looked for during the cur
rent week because of withdrawals from the hanks
for holiday requirements and also because of the
accumulations of money by trust companies in
anticipation of the making up of their annual
r j.wrts. nut tnis contraction or cash reserve
should cause no apprehension, for whatever
in mey Is withdrawn for the above-mentione- d

holiday purposes will be promptly returned. Theaverage daily clearings of the banks last week
were $221.0oo,000, and those on Saturday, reflect-
ing Friday's business, were $234,547,865, or $13,500,-üö- O

above the dally average"

MONETARY.

Rates on Loans and FJxclianare Clear-iiiK- S

and Balances.
INDIANAPOLIS Commercial paper, 4 per

cent.: time loans, 5 nt. Clearings,
$1.000.494.59; balances. $11)1,432.77.

NSW YORK Call money nominal; no loans.
Prime mercantile paper. 6 per cent. Sterling
exchange steady; actual business in bankers'
bills. $4. S3. 37 i 4 A3. 40 for demand. $4. 79. 90$ for
sixty days; lasted rat-.- s. $4.80444 si and $4.&49
4.644; commercial bills, $4.7944.794.

Money Rate Abroad.
LONDON Money. 334 per cent; discounts.

3 15-W- at and 343 15-1- 6. Consols. 88

PARIS. Three per cent, rentes. 98f 55c for the
account. Exchange on London, 25f 19c for
checks.

BK.H LIN. Exchange on London, 20m 454pf
for checks.

Treasury Statement.
WASHINGTON. Saturday's statement of ths

treasury balances in the general fund, exclusive
of the $150. 00. 000 gold reserve in the division of
redemption, shows:
Available cash balance VaMaMN
Gold 11&.U30.122

Sliver 7,7-,- l.l

Markets for Silver.
NEW YORK. Bar sliver. 554c; Mexican dol- -

I .Uli.IP! T. "X- -

LONDON. --Silver bars. 254d an ounce.

Speele and Merchandise Movement.
NEW YORK. Imports of dry goods and gen-

eral merchandise at the port of New York for
the week were valued at $9,370.8S6.

OaM. Silver.
Hpecle exports .. $107. OOS $974.961
Specie Imports ..L18,!W1 10,910

BREAK DUE TO WEATHER

WHEAT GOES OFF SHARPLY, BIT
REGAINS PART OF LOSS.

Corn Also Is Weak, Closing; Lower-O- uts

Hold Firm, and with Provi-
sions Makes Fair Gains.

CHICAGO, Dec 12. Heavy snows In the win-
ter wheat States and big deliveries on December
contracts caused weakness In wheat to-da- y. but
the close was steady at the decline. May being
off 494c. Cora closed 4c lower and oats a
shade higher. Provisions made gains ranging
from 24g5c to 1744120c.

Wheat opened steady with May 4c lower to
4c higher at 814c to 814c. but soon showed de-

cided weakness, influenced by the snows and
rains in the winter wheat belt and selling for
profit taking. The declining tendency was aug-

mented by the extreme weakness in December,
which sold off 14c early in the day on heavy
deliveries. Commission houses were active sell-
ers, Et. Louis houses being prominent on that
side of the market and with little demand May
slumped to 704c. Advices from Argentina were
still bullish, as the rains there continued, and
reports from Minneapolis stated only small sup-
plies of wheat --vere still left in the three North-
western States. These features, with reports
of a cold wave in prospect, changed the senti-
ment in the pit, and during the last hour a
good demand developed, with many early sellers
on the buying side. The market responded to
the demand and May advanced to 814c, but
eased off again. The close was steady, with
May 44c lower at 81411814c Clearances of
wheat and flour were equal to 374.500 bu. Pri-
mary receij.tr were Gl. 900 bu. against 694.500 ayear ago. Minneapolis, Duluth and Chicago re-lort- ed

receipts of 617 cars, compared with 676
last week and 579 a year ago.

1 ' c ember corn was weak, but Mav held sur
prisingly steady In view of the weakness and
decline in wheat. A good deal of May was
wanted by local shorts and offerings were light.
The weather was less favorable for the move-
ment, rains and snowstorms being general
throughout the West. After opening a shade to44c higher at 4UHc to 434c May sold between
43Hc and 434c. closing at 4340434c. Receipts
were 199 cars, eight of contract grade.

Oats were firm on covering by December shorts,
receipts continuing small. During the last hour
there was considerable activity In the pit, due
to a number of local operators coming in with
large buving orders. On the rally that ensued
there was enough profit taking to cause a re-
action and the close was steady. May opened
unchanged to a shade lower at 364ff364c to 364cranged between 364c and 37374c, closing at
367'i37c. Receipts were 153 cars.

Provisions were firmer on smaller receipts of
hogs and higher prices at the yards. There was
an early advance on buying by shorts and com-
mission houses, but part of this gain was lost
on selling by foreign houses. May pork close,!
I4'fl20c higher at $11 Wi 11. 4. lard 24ihigher at $6.6506.674 and ribs were uo 7V4c at
$6.3".

Estimated receipts for Mondav: Wheat, 85
cars; corn. 5; oats. 225; hogs, 46.0X1 head.

Leaning futures ranged as follows:
Articles Open- - High- - Low- - Clos-

ing,Wheat est. est. ing.
Dec... 79 -- 794 704 784 784

May... R14-S1- 4 814 804 814-81- 4

July... 77 -- 774 774 764 764
Corn

Dec... 424 424 414 414
May... 434-43- 4 434 434 434-43- 4

July... 434-43- 4 434 43 -- 434 434

. . . 344-34- 4 354 344-34- 4 354
May... 364-36- 4 37 374 364 364-3- 7

July... 314 314 344 344
Pork-J-an.

. . $11.274 $11.474 $11 274 $11 45
May.. 11.724 11.85 11.65 11.824

Lnrd
Jan. . . 6.45 6.50 6.45 6.50
May.. 6.65 6.674 6.624 6.674

Ribs-J- an.

. . 6.10 6 174 6.074 6.174
Mav.. 6.274 6.35 6.25 6.35
New.

Cash quotations were as follows: Flouv steady;
winter patents. $44.20; straights, 83.70H4.10;
spring patents. $44.30; straights. $3.503.76;
bakeis', $2. 403.25. Wheat No. 3 spring. 78
Sic; No. I red. 8146834c. Corn No. 2. 414c:
No. 2 yellow. 44c. Oats No. 2, 354c; No. S
white. 44(5 35c. No. 2 rye. 51c. Barley Good !

feeding. 3i"a3ic; fair to choice malting. 43sro.e.
Flaxseed No. 1. 93c; No. 1 Northwestern, 994c
Clover Contract grade, $11. Mess pork, per brl,
$11.5011.624. Ird. per 100 lbs. $6. 474 50.
Short rib sides (loose). $6.1246.374. Short clear
sld?s (boxed). $6. 12406. 25. Whisky Basis of
high wines, $1.27.

Receipts Flour, 23.700 brls: wheat. 66.700 bu;
corn. 241.700 bu; oats. 247.900 bu; rye, 2.800 bu:
barley. 13";. 600 bu. Shipments Flour. 22.400 brls:
wheat. 61,100 bu; corn. 89.000 bu; oats, 107,800 bu;
rye. T.900 bu; barley. 11,900 bu.

BROKERS' VIEWS ON THE
WHEAT AND CORN MARKET.

Deeember Wheat Very Weak on Big?

Deliveries Market Closed 3-- 8e to
3-- 4c Lower Corn Lower.

A. R. Thompson A Co., Indianapolis.
CHICAGO, Dec. 12. There has been a weak

wheat market to-da- y. especially In December,
which, at one time, was almost 3c under May.
This was probably on the big deliveries Friday.
The market closed 44c lower, with the De-

cember off the most. There was Armour sup-
port for the December on the break, and there
was a good deal of covering and some support
for the whole list. The close was 44c better
than the low point. Argentine reported heavy
rains and danger for the crop. Ths Northwest
news was about as It has been In regard to
small country offerings. The Northwest cars
were 550. against 503 last year. Primaries were
905,000 bu, against 695.000 bu. Cables were In-
different. Clearances were 372,000 bu. There
was short covering by Phillips, who was a seller
Friday. The market was most influenced by ths
Friday deliveries and the December weakness.
The Jones estimate of the movement of the crop
was exceedingly bullish.

The corn market has been some lower. The
deferred futures are off but little, but the De-
cember was weak and increasing its discount
under the May, to 14c at one time. There has
not been much to the speculative market, but
the new corn in the cash market has been ex-
ceedingly weak. The December future has re-
sponded to this. The futures lost 44c. Some
of the new corn in the ample market was 2c
lower. Receipts were 199 cars; estimates, 295;
clearances, 0.000 bu. Cables were about steady.

(Porterfleld A Co., Indianapolis.
CHICAGO, Dec. 12 Reported bad weather in

the Argentine and Northwest, increased demand
and reported small farmer holdings were the
bull features In wheat to-da- y. On the other
hand, snow throughout the belt and liberal re-

ceipts were bearish features. The big deliveries
in the December were also against prices at one
time, and it got 24c below May. But for
Armour's support the December would have sold
lower. May opened strong, but soon gave way
to the influences above mentioned. After break-
ing to 804c there was some ek

covering that carried it up 4c But later it
again weakened and closed soft. The situation
is still puzzling, but we are inclined to follow
the bear side. The weakness in the December
option was felt In the futures, which also sold
off a little. Receipts were only 199 cars, against
estimates of 2.V. Cables about steady. Think
will soil off a little Monday.

BIG INCREASE IN
LOCAL CORN STOCKS.

Corn In Store Here Amonnta to 20,700
Bnshels More Than Last Week's

Stockt pecreaae in Wheat.

The local public stocks of corn increased 29.700

bu the past week, as compared with a de-

crease of 1.300 bu last week. The stocks of yes-

terday .amounted to 87,400 bu. according to the
Board of Trade's weekly statement.

As predicted, the stocks of wheat are de-

creased. The decrease amounts to 27.289 bu. and
is not as large a decrease as was expected. The
decrease last week amounted to 38.385 bu. The
stocks yeeterday were 254.559 bu. The public re-

ceipts of wheat this week were not enough
larger than those last week to cut the decrease
down between 7.000 and 6,000 bu leas than last
week's decrease. All of the mills did not run
full time this week, and the millers' receipts of
wheat on outride inspection undoubtedly were
larger thsn lsst week. The stocks of oats are
just as last Saturday's showing 30.000 bu.
There are no public stocks of rye.

Public receipts of com for the week ending
yesterday amounted to 313 cars 193.500 bu.
Three cars of wheat n'nowed up this week in
the public inspection 3. 7D0 bu. against receipts
of 750 bu last week.

Th- - output of tlour this week by the Indian-apoll- s

mills amounted to 11.499 brls. against 12. --

HI brls last week For the corresponding period
last year the local mills ground 12,;7 brls.

The following tables show the weekly grain
inspection, the flour output with comparative
figures and the stocks of grain in store:

Inspections for Week.- -
Wheat S.750
Corn 193. m
Oats 10,000

Stocks of Grain
Wheat. Corn. Oats. Rye.

Dec. 12. 1903 284.550 87.400 30.000
Dec 13. W03 340.244 82.500 15.350 85
Dec. 14. 1901 322.321 20.17i 58.100 1.250

Output of Flour.
Dec IS. 1903 11.449
Dec. 13, 1302 12.047

Dec. 14. 1901 11.6K8
Dec. 5. 1903 12.S10

ntiuuivaTelephone
New Telephone.

People's De:.ostt Bank

Canh Corn Market Weaker.
The local cash markets closed the week with

corn weaker: wheat steady at Friday's prices,
and oats weaker. There was a general decline
of 4c to 4c yesterday on cash com prices. This
puts Nos. 2 and 3 white and the other leading
grades back to 40c flat, against 404c Friday.
Following is the range:

Wheat steady: No. 2 red. S64c track. 864 on
milling freight: No. 3 red. 834c track; Decem-
ber, S64c: wagon. 86c

Corn weaker; No. 2 white. 40c; No. 3 white,
40c; No. 4 white. 38c; No. 2 white mixed. 40c;
No. 3 white mixed, 40c; No. 4 white mixed. 88c;
No. 2 yellow, 40c; No. 3 yellow. 40c; No. 4 yel-

low. 38c: No. 2 mixed. 40c: No. 3 mixed. 40c; No.
4 mixed, 3Se; ear. 4oc nominal.

Oats weaker; No. 2 white. 38c; No. 3 white,
374c; No. 2 mixed. 37c: No. 3 mixed. 364c

Hay weaker; No. 1 timothy. $11; No. 2 tim-
othy. $10.

Inspections Corn: No. 3 white. 30 cars: No. 4
white. 7; No. 3 white mixed. 1; No. 3 mixed. 3:
ear. 3: total. 44 cars Hay: No. 1 timothy. 4
cars; No. 1 mixed. 1; No. 2 mixed, 1; total. 6
cars.

WAGON MARKET.
Receipts of corn and hay liberal; prices un-

changed.
Com Per bu. 54?56c: new. 450c.
Oats Per bu. M$40c
Hay Timothy. $11012: clover. $78; mixed,

$KC(.

Si.-- af Oats Per ton. $8010.

AT NEW YORK.

Wheat Closes Down, bnt Fairly Steady
--General List Quiet.

NEW YORK. Dec. 12. Flour Receipts. 42.591

brls: exports, 19,121 brls. Market neglected but
steady; winter Stents, $44.35; winter straights.
$404.10; Minnesota patents. winter ex-

tras. $34J3.35: Minnesota bakers'. $3.7003.85; win-

ter low grades, $2.6003.16. Rye flour firm; fair
to good. $3.2503.40: choice to fancy. $3 4501.55.
Buckwheat flour steady at $2.3002.35. Corn meal
dull; yellow Western, $1.02; city. $1; kiln-drie- d.

$3ef3.05.
Rye quiet; No. 2 Western. 634c f- - o. b. afloat;

State and Jerseey, 56058c. Barley steady; malt-

ing. 48060c c. 1. t. Buffalo.
Wheat Receipts, 14.625 bu; exports, 39,482 bu.

Spot easy; No. 2 red. 84c elevator, 04c f. o. b.

afloat; No. 1 northern Duluth. 924c f. o. b. afloat.
Options lost some of their bullishness this morn-

ing under sales for long account, influenced by

poor cables, good weather news and liberal re-

ceipts. Later in the session wheat rallied on
war talk and closed steady, at 4c to 4c net
decline. May. S4465 c, closed at 854c; July,
814082c. closed at S14c; December. 894Ö9ÖC

closed at 90c.
Corn Receipts. 36.760 bu; exports. 36,585 bu.

Spot steady; No. 2. 52c elevator. 624c f- - o. b.
afloat; No. 2 yellow. 56c; No. 2 white. 524c. Op-

tions opened firmer on the rain and snow through-
out the West, but later followed the wheat de-

cline. Closed dull and net unchanged. May
closed at 494c, December at 52c.

Oats Receipts. 198. C00 bu; exports, 32,389 bu.
Spot dull; No. 2, 414c; standard white. 43c; No.
3. 40c; No. 2 white. 424c; No. 3 white. 414c; track
white. 41045c.

Hay steady; shipping, 60075c; good to choice.
85ö24c.

Hops firm; State common to choice, 19-T3-. 249
S2c; 1&)2. 21254c; old. 19'u.lc; Pacific coast. 1902.

210254c; old, 12c.
Hidti firm; Galveston, 20 to 25 lbs. 18c; Cali-

fornia. 21 to 25 lbs. 19c. Leather firm; acid. 23

Beef Arm; family. $10011; mess. $809; beef
hams. $20.50027; packet. $9010; city extra India
mess. $154jl7. Cut meats quiet; pickled bellies,

62409.374; pickled shoulders, $6; pickled hams.
$10&11 Lard steady; Western steamed. $6 90.

Refined dull; continental. $7.20; South American.
$7 80; compound. $6.25ra6.50. Pork steady; family.
$15.25015.50; short clear. $13015.50; mess, $13.75
13.50.

Tallow firm; city ($2 for package). 44c; coun-
try (packages free). 44044c Cotton-see- d oil
firm; prime yellow. 350354c

Rice quiet; domestic, fair to extra, 340o4c
Molasses firm; New Orleans open kettle, good to
choice. 31038c.

Coffee Spot Rio nominal; No. 7 Invoice. 6 15-16- c.

Mild firm; Ccrdova. 74fll24c The market for
futures opened steady at a decline of 10 to M
points, following the break in the European mar-
kets, which was attributed to profit-takin- g and
some selling anticipation of a reduction. It

9. nio noted that Drimary receipts were run
ning rather ahead of estimates, and, while the
primary markets were generally nrm. mere waa
heavv liquidation here. On the opening basis,
however the market attracted covering and fair
mmmi 'renm bullish interests, so that nart of
the lostf was recovered, the market closing steady
of n net lo of 5 to 15 points faies were lib.ZW
bugs including: December. 6.306.35c; January,
6 4fjC.45c; March. 6 60e6.75c; May. 6.9007.05c;
July. 7.154J?7.c: September. 7.3O7.40c; October,
7 3547. 45c; November. 7.47.55c.

Sugar Raw nominal; fair refining. $4c; cen-trtfgug- al.

test. 34c; molasses sugar, 24c Re-
fined dull: No. 6. 4.o6e; No. 7, 4c; No. 8, 3.9T.c;
No 9, 3.90c: No. 10. 3.85c: No. 11. 3.80c; No. 13,

8.75c; No. U. 3.70c; No. 14. 3.65c; confectioners'
X 430c- - mold A. 4.70c; cut loaf, 5.05c; crushed.
6.05c; powdered. 4.55c; granulated, 4.45c; cubes,
4.70c.

TRADE IN GENERAL.

Quotations nt St. Louis, Baltimore,
Cincinnati and Elsewhere.

ST. LOUIS. Dec. 12. Flour steady: rd winter
patents. $4. 25 4.33; extra fancy and straight.
$19004.20; clear. 3.4043.60. Timothy seed nomi-
nal at $2 20412.85; prime higher. Com meal
steady at $2.30. Bran firm; sacked, east track,
77c. Wheat lower; No. 2 red, cash. 90(S91c;
track, 90Vc; December, 814c; May. 76j76lc:
No. 2 hard. 75S7SV4C Corn steady; No. 2. cash.
4.Ua434c; track. 414c; May. 414c. Oats firm;
No. 2. cash. 3738c; track. 36c; December. 37c;
No. 2 white. 394c Hay firm; timothy. $.5049
12.50; prairie. $o.5O'tt9.50. Whisky steady at $1.314
Iron cotton ties steady at $10j. Bagging steady
at 541S64C. Hemp twine. Pork higher;
Jobbing. $11.90. Lard nrmer: steamed, 16 421-2- .

Bacon Arm; boxed extra shorts, $7. 25 'clear ribs.
17 .50; short clear. 17.75. Receipts -- Flour. 7.000
brls; wheat. 35,000 bu; corn. 26.000 bu; oats.
32 000 bu. Shipments Flour. 11,000 brls; wheat.
4U0OO bu; corn. 30,000 bu; oats. 81.000 bu.

KANSAS CITY. Dec. Wheat December,
884c; May, 6c; cash. No. 2 hard. 70Vfc4724e;
No. 3. Wefati; No. 4. o5c, rejected. 59 ft tic
No. 2 red. $3c; No. 3, 59&flc. Corn December,
374c; Max, 374c; cash, No. 2 mixed, new, 374c;
old 394c; No. 2 white. S94c; No. 3, 8Sc. Oats-N-o.

2 white. 3i?S8c; No. 2 mixed. 344235c. Re-
ceiptsWheat, 118.400 bu; corn, 1200 bu; oats.
11.000 bu. Shipments Wheat, 75,200 bu; corn,

400 bu. oats. 12,000 bu.
CINCINNATI, Dec. 12 Flour quiet. Wheat

steady; No. 2 red. 89tf?90c. Com easier: No. 2
mixed. 43c. Oats firm; No. 2 mixed.
Rye quiet; No. 2. 60c. Lard steady at $6 aV
Bulk meats quiet at $6.75. Bacon steady at $8.
Whisky Distillers' finished goods dull on the
basis of $1.27. Sugar easy.

TOLEDO. Dec. 12. Wheat December, 88c;
May. s4c; cash. R8c. Corn December. 444c;
May. 434c. Oats December, 37c; May. 384c
Rye No. 2. 58c; No. 3. 56c. Clover seed Decem-
ber. $6.774; January, $6 80; February. $6.85;
March. $6.90; alslke. $6.65; timothy. $1.40.

DULUTH. Dec. 12 Wheat To arrive. No. 1
hard. 81c; No. 1 northern. 794c; No. 2 northern,
77c, oh track. No. 1 northern. 79Hc; No. 2 north-
ern. 77c; No. 3 spring. 74c; December, 794c;
May. 81c. Oats On track and to arrive. 344c.

MINNEAPOLIS, Dec. 12 Wheat December.
794c: May, 81481 4c; July. 81c; on track. No. 1

hard. 82c; No. 1 northern. 81c; No. 2 northern,
79c; No. 3 northern. 73764c.

LIVERPOOL. Dec. 12 Wheat Spot firm; No.
2 red Western winter, 6s 24d. Corn Spot firm;
American mixed. 4s 14d.

MILWAUKEE. Dec. 12. Barley dull; No 2.
G2c. sample, 32&58C.

Butter, Cheese and Exar.
NEW YORK. Dec. 12 Butter Receipts. 4.677

packages. The market was dull and weak.
Extra creamery, 25c; creamery, common to
choice. 16ft244c: state dairy. 15g22c; held cream-
ery. 20ft-23c-. Oheese Receipts. 5,456 packages.
The market was quiet. State full cream, fancy
small colored, September. 12c; late made. lc.small white. September, 12c; late made. l"c;
large colored. September. 12c; late made, 10c;
large white. September. 12c; late male. Ite,
Eggs Re elpts. 1.631 packages. The market was
nrm. Mate ana Pennsylvania near-n- y average
best. 31c; state and Pennsylvania seconds to
firsts. 28C30C; Western seconds. 21029c; Western
extras, 3lc; refrigerated. 23926c; Western firsts.
30c.

PHILADELPHIA. Dec. 12 -- Butter steady and
In fair demand; extra Western creamery. 254j
2.V.C, extra near-b- y prints. 27c Efgs firmer
and In good demand; fresh near-by- , 33c. the
mark: fresh Western. 32c. loss off. fresh South-
ern. 31c. loss off. fresh Southwestern. U8tf294c,
loss off. Cheese dull and weak; New York full
creams, fancy. 114c; New York full creams,
choice. 114c; New York full creams, fair to

d 10.fillc.
COODea. Ä--Oai theProduce Exchsnge

10 oa ins ouiirr maraeiwas nrm; creameries.
164jr3bc; dairies, it, i.e. r.ggs fir,,, at .'50274c.
at the mark, cases included Cheese steady at
IO9IO4C.

KANSAS CITY, Dec. 12 --Eggs higher. Mis-
souri and Kansas, cases returned. 27c, new N.j
j white wood cases Included. 274c.

CINCINNATI. Dec. 12 -- Eggs firm at 2S49t7c.
Butter steady. Cheese steady; Ohio fiat. 10',c

ST. LOUIS. Dsc. 12 -- Hutter firm; creamery.
2c; dairy, 194120c. Eggs steady at 27c.

Ponltry,
NEW YORK. Dec. 12. -- Poultry Alive weak;

We.-ter-n chickens. 10c; fowls. 10-r- j 104c;. Dressed
dull: Western chickens. 11c; fowls. 11c. turkeys,
17MSc.

ST LOCI3. Dec. 12-Po- ultry steady; chickens.
7c; springs. 74c. turkeys, 14c; ducks. 10c; gease.
9c.

CHICAOO. Dec. 12. Poultry Alive steady;
turkeys. 13f?l3c; chickens. 84c. springs. 094c

CINCINNATI. Dec 12. Poultry steady; hens,
74c, springs. c; turkeys. 144c.

Ol la.
OIL CITY, Dec. It Credit balances. $1.90; cer-

tificates, no bid. Shipments. 86.490 brls; average,
73.216 brls; runs. 83.011 brls; average. 75.930 brls.
Shipments (Lima). 75.418 brls average, 67.4o8
brls; runs (Lima). 3.478 brls; average, 76.904 brls.

NEW YORK, Dec. 12 Petroleum firm, refined
New York, 9.0c; Philadelphia and Baltimore,
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9.45c; Philadelphia and Baltimore In hulk. 55c.
Rosin stead v. strained, common to good. S2.SS.
Spirits of turpentine steady at 5940SOc.

CHARLESTON. Dec 1. --Turpentine steady at
M4c. Rosin steady; A. B. C. D. K. F. $8.1;
G. $2.15: H. $2.25; I. $3.45. K. $2 70; M. $2 80; N.
$2.95; window glass. $3 15. water white. $3 40

SAVANNAH. Dec. 12 Turpentine firm. Roln
firm; A. M. C l E. F. S2.241; O. $2.80; H. M 35.
I. 12.55; K. $2.80; If. $2.90; N. $3.06; window
glass. $3.25; mater white. $3.50.

WILMINGTON. Dec 12 Spirits of turpentine,
nothing doing Rosin, nothing doing. Tar firm
at $1.70. Crude turpentine firm at $2. 250)3. M and
$3.85.

MONTPELIER. Dec Crude petroleum very
strong; North Lima, $1.38; South Lima and In-
diana. $1.33.

Dry Goods.
NEW YORK Dec 12 The market conditions

have changed but little, the week ending with
prices very much in sellers' favor and with
more Inclination, on the part of buyers to oper-
ate on the asking prices. While certain prices
are regarded as exorbitant, these are not gen-
erally taken as a criterion of the market,
though transactions are almost universally based
upon figures upon which the manufacturer can
make a profit.

Cotton.
NEW ORLEANS. Dec. 12 Cotton steady.

Fales. 2,100 bales. Ordinary. 9 good or-
dinary. Mc; low middling. llc; middling.
124c; rood middling. 12 middling fair.
12 Receipts. 10.987 bales; stock. Mt.tet
bales.

NEW YORK. Dec 12 Cotton Spot closed
quiet; middling uplands, 12.45c. middling gait.
12.70c. Sales none.

Wool.
ST. LOUIS. Dec. 12 Wool dull and lower;

medium grades, combing and clothing. 17021c;
light fine. 150174c; heavy fine, l.',U4c. tub-washe- d,

20031c
NEW YORK, Dec. 12. Wool Arm; domestic

fleece,

Metals.
ST LOUIS, Dec 12 Metals steady. Lead

firm at $4 .024- - Spelter firm at $4.50.

Comparative Figures
ob Local Securities;

Showing Favorable

The following table shows the present condi-
tion of local stocks and bonds compared with
the condition at this time last year:

Stock- s-
Dec 10, Dee. 10.

1903. 102. Inc. Dee.
American Central Life... 75 K 25
American National Bank. 149 13" IX

Atlas En. Wks. pfd Ml 1074 14
Belt Railroad common 105 104 14
Belt Railroad pfd lis 135 17
Capital National Bank. ..152 1544 m

Central Trust Co 130 127 t
Climax C. A B. P. Co.... 0 100 10

Columbia National Bank ! 2 1064 $4
Consumers' Gas Trust Co.MS 00 100
Federal Union 8. Co 100 101 1

Home Brewing Co 115 209 35
Indiana Mfg. Co 100 100

Indians National Bank ..235 225 10 ....
Indiana T. G. A L. Co.. M 0 esen

Indiana Trust Co 161 154 7 ....
Indpls. Fire Ins. Co 145 140 5

In lpis. St -- ry. Co 76 14 154
Law Building 85 ig 4

Marion Trust Co 220 225 6
l .,. V'.'l na.W 1T1

, "New Co 85
; L. D 63

110

$8

in

5c.

11

;

at

.

12

-

7
80 6 ....
0 S

109 1

ie
103 1
2.Ö 10 ....
52
90

104 4

Rauh Fertilizer pfd MO
: u.. ...104

Union Trust Co
Union Traction com.. 274
Union Traction pfd.. 73

Wasson pfd 100

Bonds.
Dec. 10. Dec. 10,

1TKI3. 192. Inc. Do
Broad RiPDle 5s M
Cltisens' St ry. 6s 105 109 4
Del. A Mad. T. To. 5s. . . 90 100 10
Home H. A L. 5s 100 100

Indpls. Gas Co. fs 105 l'4-- 4

Indpls. St.-r- y. 4s S3 S3 1

New Telephone 6s 86 S3 I
New Tel. 2d 5s 7 1 3
Union Traction 5s 35 ft) 4

Ask price Jan. 1. 1903. holders of Indian-
apolis Street-railwa- y stock received shares in
the Indianapolis Traction A Terminal Company
equal to 30 per cent, of their holdings. This
fact should be considered In comparing present
quotation on this stock with the quotations a
year ago. The price for this stock now Is not
unfavorable in comparison with that of last
year, when the changes resulting from ths
merger of the street-rallws- y company into ths
Traction A Terminal Company are taxen into
consideration ,In the merger of the Union

j Traction Company and the Indianapolis North
em Traction Company. June 9 last, the holders
of both the common and preferred stork in the
Union Traction Company received gratis corn- -

m0n stock of the company equal to 70 per cent.
of their holdings. It Is necessary to multiply
present quotations on Union Trctlon common
and preferred stock by 1.7 to get the basis for
a comparison of these quotations with those of
a year ago.

It will be notleed that there are a number of
stocks and bonds quoted on the Stock Exchsnge
now which are not mentioned in the above title.
Among these are Indianapolis Traction A Ter-
minal Company. Indiana T'nlon Traction Com-
pany, Van Camp Hani ware Company. Indian-
apolis A Greenfield Traction Company, Indian-
apolis A Eastern Railway Company. Indian-
apolis Water Company. Kokomo Railway a
Light Company. New Long-distanc- e Telephons
Company. These stocks and bonds have been
listed on the exchange since Dec. 10, 1S02.

BANKS ARE MAKING
THEMSELVES STRONGER.

The bountiful croja of the last few years have
enabled Western fanners to pay off their mort-
gages and thus curtail one source of loans en-
joyed by Western Institutions. Meanwhile ths
prosperity of the farmer has added to the sur-
plus of the banks, and the latter have been
forced to look for a larger field of Investment.
In this way their creditors have become widely
scattered.

A pronounced tendency of the banks through-
out the country to strengthen their positions la
the last year has led to the refusal on the part
of the smaller and many of the larger institu-
tions to renew the floating notes of over-
extended manufacturing concerns When ths
makers of this paper hare been asked for pay-
ment by banks other than their home institu-
tions they have sought the larger commercial
banks. These, in turn, have practically said

"When money was easy you did not borrow
from us. Now that It is scares we are obliged
to take care of those who have been our cus-
tomers."

The net result of this situation Is thst ths
firms have been unable to borrow, and those
whose surplus profits have been invested In ex-

tensions and Improvements now find themselvee
without means to meet their maturing notca.
In turn receiverships and failures have followed.

This period of failures cannot be considered
yet as over. The situation is not only working"
misfortune for Involved firma, but It is curtail-
ing the profits of commercial banks. The latter
are suffering frequent losses through these
failures, which, while no averag loss can ba
fixed, some of the recent large ones have beam
as bad as 50 cents on the dollar. Chicago Trib-
üne

IMPORTANCE OF

FOREIGN MARKETS.
The greatest problem of American industry

to-da- y is that of foreign markets. Ths reoent
cut by the railroads of 33 1- -3 per cent. In steel
and iron tran-,- . .r'stion rates has directed at-
tention very sharply to this question but this
I after all only a superficial feature of the situ-
ation. At the moment certain great manufac-
turing Industries feel the nerd of foreign mar-
kets more acut'Iv th;:n thty have at some other

' fSfJl "ljtf 'jUaT g?
:K - Mllr, Th :hin which sh-ul- arre--t
17; '..V.ViT. JkY, TiT--v atuHtld now be in this
position, but .hat they inouia nave oten ex-

empt from su h conditions during the last few
ears.
Some ten vears ago this country reached the
.m1 when great enlargement of Its foreign

markets wss Imperative. The statistics of the
situation arc worthy of carerui stuny. in :s.s
the xiorts of domestic n.anuracturea crossea
the hundred-rrlllk- n dlsr mark for the first
time. In that year they amounted to $HU.37.i4S.
l. 1S91 the had Incrsrssd lo 14a.927. III. but
thev fell to In 1 From 1K7S to
191. Inclusiv, there was s gala of about 87.-u"- i0

toO. or et per cent., and from 1871 to 183 of
lees than 6"4.60n.00, or about &S -- r cent Note,
however, thst In ISM the exports of manufac-
ture advanced to 8in.728.t4e. This la satt
explained For some ears prior to 1893 ws had
been parsing through conditions that were cal-eulai- '-d

thf fact that caps
letltion had nr. vie the home market too small.
The industrial recession of the winter of 11

brought out that fact In ver . lesr llgnt The
began a business-lik- e hunt for foreign markets,
which, with greater or less intensity, has been
kept up until the present mommt. -- Dun's Re-
view.

Steamer Burned. Six Dead.
CHRISTIAN I A. Norway. Dec. 13. A tele-

gram received from Vardo reports that
the Bteamer O: on his been destroyed by
fire, and that three of tbe crew aad threepassengers perished.


